busHecMeHbI He BEPAT B yJIy4llIeHHE IKOHOMUKHU

busnec-cooomecmeo Poccuu npooonycaem mepamv ORMUMUCHIUYECKUT
g 1
nacmpou. Ecau 6 uemeepmom keapmane 2010 zo00a ypoeenv onmumusma

cocmaenan +35%, mo no umozam mpemoveco xkeapmana 2011 z00a on ynan 0o
+9%.

Kak cBUIETENbCTBYIOT JAaHHBIE MEXIYHAPOAHOrO HccieqoBaHusi 6usHeca ['paHT
Toputon HWurtepuemmn (Grant Thornton International), mpeanpuHuMaTenbCKmii
onTUMHU3M B POCCHU B OTHOIICHUH YIyUYIIEHUH SKOHOMUKH CTPaHbl B OJIMKaHIIINe
12 MecsiieB HEYKJIOHHO CHIKaerca. B mepBoM KBapraje TEKylIero roja
ONTUMUCTOB ObuIO Ha 15% Oosble, YeM MECCUMHUCTOB, BO BTOPOM KBapTaje
Oananc coctaBisl +11%, mo uTtoram TpeTbero KBapTajia OallaHC CHHU3WICS [0
+9%.

B pelitunre crpas, rae OM3HEC HACTPOEH ONTUMHUCTHYHO, Poccus 3aHUMAET OJHO
U3 TMOCIeIHUX MecT, omepexas mumb Januwo (+4%), benbruto (+2%) u
[Isetinaputo (0). CpeaHeMupoBOM MoOKa3aTenb ymnan eme cuibHee: ¢ +35% B
nepBoM kBaprazue 10 +3% B Tperbem kBaprtaine 2011 rona.

CaMbIMU ONTUMHCTHYHBIMH B MHpE OKa3ajduch Ou3HecMeHbl Ha Dununmumuax
(+84%). B uucne muaepoB Ttakke [pysus (+73%), OAD (+64%) u Mekcuka
(+64%). Bo BTOpOM KBapTaje HauOOJBIIMM ONTUMHU3M Moka3ana MuHnausa, HO 3a
KBapTal ee Tokasarenb cHusmwica ¢ +88% mo +59%. Haubonbiiee mnaneHue
Ou3Hec-HacTpoeHul uccienoBanue 3apukcuposano B IlIBenuu: eciu Bo BTOpOM
KBapTaJie NIBEJCKAE ONTUMHUCTHI CYIIECTBEHHO JOMUHUPOBAIN HAJl IECCUMUCTAMU
(+84%), To MO HAaHHBIM TPETHETO KBapTaia ux Bcero Ha 18% OoubIie.

CaMBIMU TIECCUMUCTHYECKH HACTPOCHHBIMU CTpaHaMK OKazamuch Snonus (-69%),
I'pens (-52%), Ounnsaaus (-42%), Ucnanus (-34%) u BenmukoOpuranus (-22%).
[TokazaTenu mo peruoHaM B TPEThEM KBapTalle TaKXe CUJIbHO ynainu. B cTpanax
rpynnbel BPUK 6ananc camsuiics ¢ +44% no +25%, B EBpocotoze ¢ +34% no Hy:,
B CTpaHaX «OOJBIION ceMepkm» - ¢ +27% mo -8%.

[Io cBoaHbIM JaHHBIM Tpex KkBaptajnoB 2011 roma cpegHemMupoBoi OanaHc
ontuMu3ma cocrasui +22%, B Poccun - +21%, B ctpanax rpynmnsl bPUK +47%, B
Jlatunckoit Amepuke +65%.

«CHIKEHHE ONTHUMH3Ma HaNpsSMYIO 3aBUCHT OT OKHMJaHUI HOBOM BOJIHBI KpH3HCa,
a TaKXXe OTCYTCTBUS ITporpecca B 3kOHOMHUYeckux casurax B CIIA, rue ypoBeHb
0e3paboTHULIbl MO-TIPEKHEMY OCTAETCSl caMbIM BbICOKMM 3a nocneanue 30 jer. He
n00aByISIOT onTuMu3Ma U npobsemsl ¢ ['pernuert, Ucmanueir n Urtanumeit. Kpome
TOTO, CHIDKEHHE OINTHMHU3Ma POCCHUMCKMX OW3HECMEHOB Ha MPOTSHKEHUU
MOCJIEHEr0 TOJa MPSAMO 3aBHCUT OT OTCYTCTBHS TJ00AIbHBIX CTPYKTYPHBIX
CABUIOB BHYTPHU CTpaHbl», KOMMeHTUpyeT naptHep I'pant TopHroH B Poccuu
Anexcanap MBaHoB.
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[Io cBomubiM paHHbIM Tpex KkBaptasoB 2011 roma B Poccum cambeim
ONTUMHUCTUYECKH HACTPOCHHBIM METamnojiucoM okazaiics ExarepunOypr, rae
MO3UTUBHO HACTPOCHHBIX MpeanpuHumMarenet Ha +42%  Oonbine, dYeMm
neccuMucToB. HauMeHbuii onTuMu3M ucciegoBaHue 3agukcupoBayio B MockBse,
/i€ 32 TPU KBapTajia OaJlaHC ONTUMHU3MA COCTABHII TOJIBKO +5%.

B HoBocuOupcke ONTUMUCTUYECKHM HACTPOEHHBIX Ha Onmxaiiue 12 mecsien
ouzHecMeHoB Ha 22% Ooubiine, yeM neccumucToB. B Huxknem HoBropone 6ananc
coctaBmi +19%, B Cankr-IletepOypre +13%.

Busnecmenwt srcoym pocma npubvinu u ebipyuxu

UccnenoBanne I'pant TOpHTOH BBISABUIIO, YTO POCCHUMCKUE NPEAIPUHUMATEIN
BO3JIAraloT OOJIbIINE HAAEKIbI HA POCT JO0XO0J0B B Ommkaifmme 12 mecsies. [1o
CBOJHBIM JaHHBIM Tpex kBapTanioB 2011 roma OW3HECMEHOB, HACTPOCHHBIX Ha
pocT BeIpyuku, Ha 60% Oosbiie, yem neccumuctoB. B 2010 roay Oamanc B
OTHOILIEHUM POCTa BBIPYUYKM cocTaBisl +22%. CpenHeMupOBOM ITOKA3aTelb
COCTaBMJI 3a TpH KBapTana +53%.

Poccuiickuii Ou3HEC MO-IPEKHEMY PacCUUTHIBAET Ha POCT IIEH Ha TOBaphl U
ycenyru (+52% nipu cpeHeMupoBoM nokasatene +27%), pu stom B 2010 roay Ha
pOCT 1IEH paccuuThiBai0 TOIbKO +23% OuszHecMeHoB. bamanc ontumuszma
OTHOCUTEJIHHO MPUOBUIBHOCTH OW3Heca BbIpoc 10 +46% ¢ +21% B 2010 romy.
CpennemupoBoii nokazarenb coctaBui +40%.

[InaHbl yBEeNWYEHUsS] WHBECTUIMHA B MPOU3BOJICTBEHHbIE MONIHOCTH B Poccuu
Takxke ontumuctuyeckue (+51% mnpu cpennemupoBom ypoBHe +34%). OxunaHust
B Poccum pocra uWHBECTHIIMIT B Hay4dHbie pa3pabOTKU HAMHOTO HUXKE
0OIIIEMUPOBOTO YPOBHS — B TIEPBOM KBapTaJie MOKa3aTebh COCTaBWI +9% (1o Mupy
+23%).

WMHuBecTUIIMKM B HOBBIE 37]aHUSI TaKXKE MOTYT Bo3pacTu. B Onmmxkaiiimue 12 mecsiien
ux pocra oxunarT +15% O6uznecmenoB B Poccun u +17% - B cpegneM 1o mMupy.



B nepBoM kBaprane nokazarenu coctaBisuid +10% u +16% cooTBETCTBEHHO, a B
2010 roay - +4% u +2%.

Cepreii XopoieB, mo marepuajam uccjenoBanuss o0usHeca I'pant TopHTOoH
NuTepHenH.I.



